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AKOLA-WASHIM-BULDHANA DISTRICT MATHADI & UNPROTECTED LABOUR BOARD, AKOLA.

STATUTORY AUDIT REPORT : 2019-20

We have examined the annexed Balance Sheet of AKOLA MATHADI & UNPROTECTED
LABOUR BOARD, AKOLA as at 31st March 2020 and also annexed Income & Expenditure
account of the Board for the year ended 31st March 2020.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit also includes examining
on a test basis evidence supporting the amounts and disclosures in the financial statements . An
audit also includes assessing the accounting principles used and significant estimates made by
the management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

1. We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit.

2. In our opinion proper books of account are maintained as required , so far as appears from our
examination of books.

3. The Balance Sheet & Income & Expenditure account dealt with by the Audit Report are in
agreement with books of accounts of the Board.

4. In our opinion the final accounts subject to remarks in our Audit Memo, give true and fair view.
a) Inthe case of the Balance Sheet of the state of affairs of the board as on 31.03.2020

b) Income of Income & Expenditure Account, surplus of the Board for the year ended on that
date.

For Zanzari Rameshkumar & Co.
Chartered Accountants
Firm Regd. No. 111775W

Atul R. Zanzari
Partner
M. No. 123591
Place : Chandrapur
Date : 15-03-2021
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AKOLA-WASHIM-BULDHANA DISTRICT MATHADI & UNPROTECTED LABOUR BOARD, AKOLA.

STATUTORY AUDIT REPORT : 2019-20

For Labour Constituted Under : Maharashtra Mathadi Hamal & Other
Manual Workers (Regulation of Employment & Welfare) Act 1969

Name of the Board

Full Registered Address

Date of Constitution

Area of Operation

DIT MEMO
AKOLA -WASHIM- BULDANA DIST MATHADI
UNPROTECTED LABOUR BOARD , AKOLA

Income Tax Chowk ,Gaurakshan Road I/F :- Sunil
Kirana A/P:- Akola,444004

01.05.1991

Akola —Washim -Buldana District

Audit Information :
a) Name & Address of Auditor

b) Period covered under audit
c) Date on which

Zanzari Rameshkumar & Co.
Chandrapur

01-04-2019 to 31-03-2020

(i) Audit was commenced & 14-01-2021
continued
(ii) Audit was completed 22-01-2021
(iii) Audit Report was 29-01-2021
submitted

Membership :

i. Number of Registered 5985
Employees as on 31.03.2019

ii. Number of Registered 1174

Employers as on 31.03.2019

b) Have new workers been only
admitted?

c) Have new Employers been
duly admitted?

d) Are the written application
in order and are they filed
properly?

e) Have due remarks been
passed against names of
the deceased, dismissed on
resigned workers?

f) Are Resignations in order
and are they dully accepted?

g) Have nomination made been
duly entered against the
name of each worker?

Yes, 128 Workers were duly admitted.
Yes, 23 Employers were duly admitted.

Yes

Yes.

Yes.

Yes.
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3. Meetings :

(a) Give dates of Board Meetings : 03-04-2019, 15-05-2019, 29-06-2019, 01-07-2019,
29-07-2019, 21-09-2019, 10-10-2019, 22-11-2019,
29-11-2019, 03-12-2019, 03-03-2020, 17-03-2020

(b) State the number of Meetings : Twelve meetings are held during the audit period.

held during the period as
and names of members
remaining absent.

4. Audit Compliance :
(a) Have any important points : Nil
mentioned in the previous
audit memos been neglected
by the Board? If so, State
them in general remarks.

5. Audit :

(a) Is the auditor from the panel : Yes.
of Auditors?

(b) Is the remuneration fixed by :  No, as per lower quotation.
the State Government?

(c) Give the amount of Audit fees : FY.2018-19 fees Rs. 14000/-

from the previous year.

6. Internal Audit :

(a) Is there a formal internal : Yes
audit system in operation?
(b) Any special areas which : No.

are taken up by the Internal
Auditor? If yes list them.

(c) Who has done the Internal :  M.G.Chaware & Company
Audit? Whether the Internal There is no panel of internal Auditor.
Auditor, if yes list them.

(d) State whether there is proper : Yes

co-ordination between the
Statutory Auditor and the
Internal Auditor.

(e) Whether recommendations : Yes
made by the Internal Auditor
have been complied with by
the Board.
If no, specify them. N.A.

7. Breaches :

(a) Does the Board possess : Yes
a copy of the Act and the
scheme?

(b) Give the number of Breaches
of the act and scheme.

i. Sec. No.s of the Act................ . Nil
ii. Clauses of the Scheme........... : Nil
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8. Surplus of Deficit :

(a) What is the amount of
surplus or deficit during the
last financial year?

Surplus of last F.Y. 2018-19 was Rs. 1,36,36,669.58
(Rupees One Crore Thirty Six Lakh Thirty Six
Thousand Six Hundred Sixty Nine and Fifty Eight
paise only)

9. Cash, Bank Balance & Securities
A. Cash:

(a) Whether the cash is counted
physically by the auditor? If
yes, give the date.

(b) Who produced the cash
for counting? Give his
name and designation. Is
the authorized to keep
cash? Whether the cash
balance was within the limits
stipulated?

(c) Is it correct according to the
cash book?

(d) Are arrangements for safety
of cash in safe and cash in
transit adequate?

(e) Whether any Insurance policy
for Money-In transit, cash in
safe and fidelity guarantee is
taken out? If yes, specify the
sum insured against each
category.

B. Bank Balance :

(a) Do the bank balances shown
in Bank Statements/Pass
book tally with the Bank
Book? If not, Whether any
reconciliation statement is
prepared?Attach Statement.

(b) Whether confirmation of
balance are obtained from all
the banks?

C. Securities :

(a) Verify securities physically
and see whether they are in
the name of the Board.

(b) Are dividends and / or
interests being duly collected
and whether provision of
accured interest is calculated
correctly?

(c) If securities are lodged
with the Bank, are relevant
certificates obtained?

18-01-2021
Rs. 15/- (Rupees Fifteen only)

Mr. Vijay M. Wakulkar.
Clerk cum cashier.

Cash balance was within the stipulated limit.

Yes
Yes
Explanation given by Cashier:-

Cash transaction are very less. Maximum transaction
from Bank so no need of Insurance.

Yes
All bank accounts are reconciled with Bank Book

statement and Books of Mathadi.
Reconciliation statement is attached.

Yes

Verified,
Yes, All securities are in the name of the Board.

Fund wise Separate investments are made and
Interest is allocated in Proportion of opening balances
of the Funds.

No such securities lodged with the bank.
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(d) Is investment register kept : Yes
and written up-to date?
(e) Whether the aggregate : Yes

amount as per the Register
tallies with the ledger? If
not what is the quantum of
difference?

(f) Amount not received upon :  Reinvestment of FD on Maturity.
maturity.

10. Movable and Immovable Property

(a) Are relevant registers : All relevant registers are maintained.
maintained up-to-date?

(b) Verify property physically : List provided by Board during the audit period.
and obtain list. Do the
balance tally with balance
sheet figures?

(c) In case of immovable : Board has no immovable property.
properties including land,
verity title deeds and see
whether they are in the name
of the Board.

(d) Is the property duly insured :  As there is no immovable property the question of
wherever necessary? If so insurance does not arise.
give details.

11. Depreciation

i) Is due depreciation charged? : Yes

ii) State the rates of : 1) Dead stock, furniture, Batric investor @ 10%
depreciation charged on 2) Computer 60%
various assets.

12. Wages

(a) Recovery
State the amount of wages : Total wages received during the year Rs.
recovered during the year 102956554.17.

state the amount outstanding
as on the last day of financial
year.

Attach employer wise list :  Employer wise list was not provided during the audit.
from whom the amount is
recoverable on account of
wages and levy as on the last
day of financial year.
(b) Payment
State the amount disbursed : Total wages disbursed during the year
as wages during the year Rs. 102931451.00.
and worker wise list showing
unpaid wages as on the last
day of financial year.

(c) State the amount of wages :  Wages considered for Ex. Gratia for F.Y. 2018-19
considered for the spurpose Rs. 6879265 /-
of calculating Diwali Bonus
(Ex-gratia)
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(d) State the amount of Diwali :  Provision for F.Y. 2018-19
Bonus to be paid to workers. Rs. 6053185/- paid in 2019-20
14. General Remarks :  See attached Schedule
For Zanzari Rameshkumar & Co.
Chartered Accountants
Firm Regd. No. 111775W
Atul R. Zanzari
Partner
M. No. 123591
Place : Chandrapur
Date : 15-03-2021
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AKOLA-WASHIM-BULDHANA DISTRICT MATHADI & UNPROTECTED LABOUR BOARD, AKOLA.

NOTE FORMING PART OF FINANCIAL STATEMENT

1. As per Govt. Resolution UWA-1597/3536/Kamgar-5 dated 21 Nov.97 levy is increased to 30%.
The said resolution is received late and hence it is implemented 01.04.2012 as it is not possible
to recover additional levy retrospective effect. As per Board resolution dated 23.08.2012. It is
distributed on various funds created by Board for benefit of workers as per below :-

Particulars Percentage

1. Mangagement contribution to PF 10.00
2. Bonus Ex-gratia 08.50
3. Medical Help 01.00
4. Accident Compensation 01.00
5. Gratuity 04.50
6. Corpus Fund 00.50
7. Meeting administration expenses 03.50
8. Leave 01.00

Total 30.00

2. The Board is getting 3.5% share in the levy for administration of the funds and ensuring
payments to the workers regularly avoid exploitation. Interest accrued / received is allocated
various fund in proportion of opening balance in the funds. Schedule is annexed to and part of
financial Accounts, which Indicates.

3. During audit period Shri R.D.Gulhane Asst.Commissioner of Labour has taken over at Chairman
of the Board as In-charge Chairman. Labour officer Shri G.R.Nalinde Govt. Labour Officer had
work as Secreatary from.

4. We have relied on the Internal Audit Report of M/S. M.G. Chaware & Co, Chartered Accountants
Membership No.32803 dated 05/01/2021.

5. All the Accounting maintained manually. Wherever necessary supporting documents, bills,
stamped receipts, Third Party receipts, payments to labour, expenses voucher, record is
manadatory. We have relied on the the Remarks of internal Auditors and explanation given
by management.

For Zanzari Rameshkumar & Co.
Chartered Accountants
Firm Regd. No. 111775W

Atul R. Zanzari
Partner
M. No. 123591
Place : Chandrapur
Date : 15-03-2021
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AKOLA-WASHIM-BULDHANA DISTRICT MATHADI & UNPROTECTED LABOUR BOARD, AKOLA.

ANNEXURE 1 TO AUDIT REPORT
(Forming part of Audit Report)

Observations To Audit Report

1) PF Control account is exhibited in balance sheet is required to be tallied and reconciled with
individual list and needed to be Audited separately.

2) Anindividual account of each Participant is to be reconciled with the control Account.
3) Reconcile the receipt wages & paid wages on monthly basis.

4) All the accounts are maintained manually, required computerization of Accounts.

5) To make a separate Provision of Gratuity as per Gratuity Act to the Board Employees.

All our remarks in earlier Reports are also applicable for this year . Compliance should be made
early.

We are thankful for the co-operation extended to us during the audit period.

For Zanzari Rameshkumar & Co.
Chartered Accountants
Firm Regd. No. 111775W

Atul R. Zanzari
Partner
M. No. 123591
Place : Chandrapur
Date : 15-03-2021
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AKOLA-WASHIM-BULDHANA DISTRICT MATHADI & UNPROTECTED LABOUR BOARD, AKOLA.
Enclosures of Audit Report
ANNEXURE - 1
Details of Meeting :
Year Date of Meeting Names of absent Members
2018-19 03-04-2019
15-05-2019
29-06-2019
01-07-2019
29-07-2019
21-09-2019
One man Board
10-10-2019
22-11-2019
29-11-2019
03-12-2019
03-03-2020 }
17-03-2020
Remarks :
State Government of Maharashtra has not reconstituted the Board. Hence at present one
man Board is working.
For Zanzari Rameshkumar & Co.
Chartered Accountants
Firm Regd. No. 111775W
Atul R. Zanzari
Partner
M. No. 123591
Place : Chandrapur
Date : 15-03-2021
iz e




I ~l
A e
AKOLA-WASHIM-BULDHANA DISTRICT MATHADI AND UNPROTECTED LABOUR BOARD, AKOLA
BALANCE SHEET
For the year ended 31st March, 2020

Liability Amount Assets Amount
Corpus Fund 749274742 |Fixed Asset
Reserve Fund Dead Stock 37475.00
As per last B/S 16242.00 Furniture 44599.00
Cur. Yr. Contribution Invertor & Battery 25137.00
Enrolment Fee - Labour 128.00 Computer Purchases 9381.00 116592.00
Enrolment Fee- Employer 575.00 16945.00
Workers Fund & Liability Current Assets
Bonus Ex-gratia 17007186.82 Fixed Deposit (Bank)
Medical Help 7834525.63 Last Year Balance 17901249.00
Accident Compensation 9271602.60 Add : During Yr. 134954441.00
Gratuity 35049657.03 Less : Matured 100130228.00 213836362.00
Provident Fund 163323971.92
Leave Encashment 2175822.57 | 234662766.57 |Fortnightly Adv.
Last Year Balance 1515930.00
Temp. Deposit 572308.00 |Add : During Yr. 0.00
Less : Refund 0.00 1515930.00
Wages Payable 1604056.17
Telephone Dep. 3500.00
6th Pay Payable 170536.00 |Festival Advance
Last Year Balance 33000.00
Cheque in Transit Add : During Yr. 234500.00
Last year balance 360288.00 Less : During Yr. 227850.00 39650.00
Add : During this yr. 55673.00
Less: 365183.00 50778.00 |6th Pay Advance 12000.00
Employee P.T. Payable 1500.00 |Other Advance
Last Year Balance 78050.00
Employee I.T. Payable 2800.00 |Add : Pd. During Yr. 11943.00
Less : Recd. During Yr. 18543.00 71450.00
Income and Exps. T.D.S.
Last year balance | 13636669.58 Opening 457913.00
Add : During this yr. 2080066.52 | 15716736.10 |Add : During Yr. 309583.00
Less : Recd. During Yr. 0.00 767496.00
Interest Receivable
As per last B/S 2483414713
Add : Current Year 16883216.00
Less : Recd. 17649836.00 24067527.13
i i
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AKOLA-WASHIM-BULDHANA DISTRICT MATHADI & UNPROTECTED LABOUR BOARD, AKOLA.
BALANCE SHEET (contd.)

As on 31st March, 2020

Liability Amount Assets Amount
Closing Balance
Cash 462.00
Buldana D.C.Co-Op
Khamgaon 13231.80
Akola Ur. Bank 1332004.81
Union Bank Of India 5615374.04
Central Bank Of India 491144.40
State Bank Of India 6939666.16
Washim Urban Bank 57963753
Akola Janta Bank 2083815.46
Akola Urban
Ramdaspeth 437132.37
Khamgaon Urban.Bank
Kham 2076412.56
Bank of Maharashtra 223340.80
Vijaya Bank 68244.20 19860666.13
260291173.26 260291173.26
For Zanzari Rameshkumar & Co. For AKOLA MATHADI UNPROTECTED
Chartered Accountants LABOUR BOARD, AKOLA
Firm Reg. No. 111775W
Atul R Zanari
Pariner Accountant Secretary Chairman
Membership No. 123591
Place : Chandrapur
Date : 15-03-2021
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AKOLA-WASHIM-BULDHANA DISTRICT MATHADI & UNPROTECTED LABOUR BOARD, AKOLA.
INCOME & EXPENDITURE STATEMENT
for the year ended 31st March 2019

Particulars Amount Particulars Amount
Administrative Exps. Levy for Admin Exps.
Salary to Employee 2286903.00 | Interest on Saving Account 673998.00
Travelling Exp. 107006.00 | Interest on Admin Balance 889736.00
Office Exp. 61921.00 | Admn Levy 2018-19 3620236.00
Printing & Stationary Exp 44073.00
Postage Exp 5795.00 | Other Income
Telephone Exp 13626.00 | Penalty Charges 0.00
Tax Consulting Fee 2400.00 | Miscellaneous Income 20.00
Bank Commission 3849.48
Court Exp 6000.00
Xerox 9072.00
Mgmt Contri to Staff P.F. 214582.00
Hon. to Chairman & Secretary 41000.00
Hon. Chair. & Sec. Mobile T.A. 58333.00
Miscellaneous Exp 15841.00
Audit Fee 110680.00
Newspaper Exp 0.00
Insurance Exps 0.00
Samayojan A/c 101614.00
Depreciation 21228.00
Excess of Income over Exp 2080066.52
5183990.00 5183990.00
For Zanzari Rameshkumar & Co. For AKOLA MATHADI UNPROTECTED
Chartered Accountants LABOUR BOARD , AKOLA
Firm Reg. No. 111775W
Atul R Zanari
Partner Accountant Secretary Chairman
Membership No. 123591
Place : Chandrapur
Date : 15-03-2021
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AKOLA-WASHIM-BULDHANA DISTRICT MATHADI & UNPROTECTED LABOUR BOARD, AKOLA.
2019-20
Break up of Leavy Percentage Rupees
Bonus / Ex Gratia 08.50 8792002.00
Medical Help 01.00 1034353.00
Accident Compensation 01.00 1034353.00
Gratuity 04.50 4654589.00
Corpus Fund 00.50 517177.30
Administrative Expenses 03.50 3620236.00
Providend Fund 10.00 10343532.00
Leave Encashment 01.00 1034353.00
Total 30.00 31030696.30
2019-20
Break up of Providend Fund Rupees
Opening Balance 141437167.92
Add:- Management Contribution From Levy 10343532.00
Add:- Contribution Of Employees 214582.00
Add:- Management Contribution Of Employees By Board 214582.00
Add:- Interest Credited 12167726.00
Add:- Workers Contribution From Wages / Salary 10289967.00
Less:- Workers Contribution Repayment/Non Refundable 5435251.00
Less:- Management Contribution Repayment 3034944.00
Less:- Interest Payment 2873390.00
Closing Balance 163323971.92
For Zanzari Rameshkumar & Co. For AKOLA MATHADI UNPROTECTED
Chartered Accountants LABOUR BOARD ,AKOLA
Firm Reg. No. 111775W
Atul R Zanari
Partner Accountant Secretary Chairman
Membership No. 123591
Place : Chandrapur
Date : 15-03-2021
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